Budget summary timeline

Planned changes / future events

Minimum Pension age

increases to 57

Lifetime ISA withdrawal charge High Value Council Tax
amended to 20% (was 25%) Surcharge (HVCTS)

Pension death benefits: Introduction of mileage charge
two-year rule removed on Electric / Hybrid vehicles

Phased increase in State Pension age to 67

Pensions become liable to o

Inheritance Tax (IHT) Salary Sacrifice changes £2k

Pension Tax Allowance introduced General Election and first budget
on State Pension (2027-2030) from new Government

Savings Interest & Property Income
Tax increase to 24%/44%/49%

First Time Buyer ISA

BADR: Lifetime limit reduced Lifetime ISA no longer accepting
to £500k from £1m applications

Founder’s Relief: New 10% CGT rate on
up to £10m lifetime qualifying gains

Further detail can be found in our budget summary

SCOTTISH © WIDOWS

. Announced in 2026 Budget

. Announced prior to 2026 Budget

Income Tax and IHT thresholds
frozen until 2031

ISA contribution limits
frozen until 2031

Every care has been taken to ensure that this information is correct and in accordance with our understanding of the law and HM Revenue & Customs practice, which may change. However, independent confirmation should be obtained
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