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Budget summary timeline
Planned changes / future events

Further detail can be found in our budget summary

Phased increase in State Pension age to 67

Lifetime ISA Review

Pensions become liable to 
Inheritance Tax (IHT)

Income Tax and IHT thresholds 
frozen until 2031

General Election

Minimum Pension age 
increases to 57

High Value Council Tax 
Surcharge (HVCTS)

First budget following 
General Election

Introduction of mileage charge 
on Electric / Hybrid vehicles

Cash ISA Allowance reduced 
to £12,000

Salary Sacrifice changes £2k

Savings Interest & Rental Income 
Tax increases by 2%

Dividend tax increases by 2%

VCT Income Tax relief @ 20%
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https://platform.scottishwidows.co.uk/wp-content/uploads/Scottish-Widows-Budget-Summary-2025-021225.pdf

